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JCC Income Statement Year Ended 31st December 2011

Discription 2011 2010
JD JD
SALES 66,972,960 | 77,608,222
LESS: COST OF SALES (64,495,584) | (74,247.,892)
GROSS PROFIT 2,477,376 3,360,330
OTHER INCOME 535,097 1,458,868
SALES AND MARKETING (477,063) (378.,265)
GENERAL AND ADMINISTRATION (1,396,039) | (1,548.,797)
LOAN COST (538,605) (484,718)
OTHER EXPENSES (462,496) | (1,103,348)
REVALUATION OF AL-MASHRIQ SHARES (83,301) -
PROFIT ON SALE OF SURDA LAND 618,236 -
REVALUATION OF FOREIGN INVESTMENTS (331,894) -
NET INCOME BEFORE TAX 341,311 1,304,070
INCOME TAX (17,866) (82,012)
NET INCOME BEFORE ALLOCATION 323,445 1,222,058
MANDATORY RESERVE (34,131) (130.407)
BOARD OF DIRECTORS FEES (8.,250) (8.,250)
COMPENSATION PROVISION 125,863 (27.,404)
NET INCOME FOR YEAR 406,927 1,055,997




Jerusalem Cigarette Company Ltd.

JCC BALANCE SHEET AS AT 31ST DECEMBER 2011

Discription 2011 2010
JD JD

ASSETS
CURRENT ASSETS
CASH & BANK BALANCES 1,219,262 219,124
ACCOUNTS RECEIVABLE 12,899,056 11,151,333
INVENTORIES 6,592,536 8,776,425
PREPAYMENTS 48,469 125,759
INCOME TAX 87,830 43,281
TOTAL CURRENT ASSETS 20,847,153 20,315,922
NON CURRENT ASSETS
PROPERTY, PLANT & EQUIPMENT 6,102,139 6,511,558
INVESTMENT IN LAND 5,929,567 2,219,984
INVESTMENT IN SHARES 8,803,991 10,815,169
TOTAL NON CURRENT ASSETS 20,835,697 19,546,711
TOTAL ASSETS 41,682,850 39,862,633
LIABILITIES & OWNERS EQUITY
CURRENT LIABILITIES
DUE TO BANKS 7,521,247 8,612,920
ACCOUNTS PAYABLE 3,885,246 5,053,404
ACCRUALS 1,002,154 1,086,186
BANDAROL 7,564,515 7,681,902
VAT 1,116,220 843,832
UNEARNED REVENUES 19411 41464
BOARD OF DIRECTORS FEES 25,018 47,076
TOTAL CURRENT LIABILITIES 21,133,811 23,366,784
BANK LOANS 2,925 432 1,481,706
EMPLOYEES COMPENSATION 514,787 640,650
TOTAL LIABILITIES 24,574,030 25,489,140
OWNERS EQUITY
SHARE CAPITAL 10,000,000 7,000,000
RESERVES - MANDATORY 2,458,489 2424358
RESERVES - VOLUNTARY 3,288,543 3,088,543
RETAINED EARNINGS 1,918,913 4,706,684
PROVISION FOR LOAN CURRENCY VARIATION 1,000,000 1,000,000
CHANGES IN FAIR MARKET VALUE (2,206911) | (4,554,062)
J.D. TRANSLATION VARIATION 649,786 707,970
TOTAL OWNERS EQUITY 17,108,820 14,373,493
TOTAL LIABILITIES & OWNERS EQUITY 41,682,850 39,862,633
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BOARD OF DIRECTORS
Chairman Mohammad M. Alami, Ph.D.
Deputy Chairman Issa M. Alami, Ph.D.
Members Salem Khalil Hanania
Ayoub.Y.A. Rabah
Omar M. Alami

Walid Abdel Jabbar Badarneh

Wafa Izzeddin Bader Dajani

Saleem Baker Hashem

Kaddoumi Trade & Industry Co. Ltd.
Jerusalem Investment Co. Ltd.

Arab Investors Co. Ltd.







Jerusalem Cigarette Company Lid.

Annual Report 2011

P.O.Box 19594, Jerusalem 91194
Tel. 02 2799777, Fax. 02 2799770

Website: www.jerucig.com
Email: inform@jerucig.com
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