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JCC Income Statement Year Ended 31st December 2010

Discription 2010 2009
JD JD

SALES 77,608,222 | 59,763,219
LESS: COST OF SALES 74,247,892 | 55,131,042
GROSS PROFIT 3,360,330 4,632,177
LESS EXPENSES

SALESAND MARKETING 378,265 500,914
GENERAL AND ADMINISTRATION 1,548,797 1,575,362
LOAN COST 484,718 322,758
TOTAL EXPENSES 2,411,780 2,399,034
NET INCOME BEFORE OTHER REVENUES (EXPENSES) 948,550 2,233,143
OTHER REVENUES 1,458,868 992,067
OTHER EXPENSES. (1,103,348) (833,881)
NET INCOME BEFORE TAX 1,304,070 2,391,329
INCOME TAX (82,012) (370,319)
NET INCOME BEFORE ALLOCATION 1,222,058 2,021,010
MANDATORY RESERVE (130,407) (239,133)
BOARD OF DIRECTORS FEES (8,250) (8,250)
COMPENSATION PROVISION (27,404) (8,673)
NET INCOME FOR YEAR 1,055,997

1,764,954
o AT




Jerusalem Cigarette Cao

JCC BALANCE SHEET ASAT 31ST DECEMBER 2010

Discription 2010 2009
JD JD

ASSETS
CURRENT ASSETS
CASH & BANK BALANCES 219,124 791,156
ACCOUNTS RECEIVABLE 11,151,333 5,563,315
INVENTORIES 8,776,425 6,341,012
PREPAYMENTS 125,759 23,063
INCOME TAX 43,281
TOTAL CURRENT ASSETS 20,315,922 | 12,718,546
NON CURRENT ASSETS
PROPERTY, PLANT & EQUIPMENT 6,511,558 6,540,986
INVESTMENT IN LAND 2,219,984 844,077
INVESTMENT IN SHARES 10,815,169 9,454,731
TOTAL NON CURRENT ASSETS 19,546,711 | 16,839,794
TOTAL ASSETS 39,862,633 | 29,558,340
LIABILITIES& OWNERSEQUITY
CURRENT LIABILITIES
DUE TO BANKS 8,612,920 4,294,635
ACCOUNTS PAYABLE 5,053,404 4,786,203
ACCRUALS 1,086,186 1,641,630
BANDAROL 7,681,902 4,700,969
INCOME TAX LIABILITY - 168,420
V.A.T. 843,832 712,058
UNEARNED REVENUES 41,464 -
BOARD OF DIRECTORS FEES 47,076 -
TOTAL CURRENT LIABILITIES 23,366,784 | 16,303,915
BANK LOANS 1,481,706 -
EMPLOY EES COMPENSATION 640,650 613,246
TOTAL LIABILITIES 25,489,140 | 16,917,161
OWNERSEQUITY
SHARE CAPITAL 7,000,000 7,000,000
RESERVES - MANDATORY 2,424,358 2,293,951
RESERVES - VOLUNTARY 3,088,543 2,735,552
RETAINED EARNINGS 4,706,684 5,395,826
PROVISION FOR LOAN CURRENCY VARIATION 1,000,000 1,000,000
CHANGES IN FAIR MARKET VALUE (4,554,062) | (6,484,073)
JD. TRANSLATION VARIATION 707,970 699,923
TOTAL OWNERSEQUITY 14,373,493 | 12,641,179
TOTAL LIABILITIES& OWNERSEQUITY 39,862,633 | 29,558,340
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